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The Effects Of Public Funding Provided Within The
Framework Of Sustainability Practices On The Profits Of
Publicly Held Joint Stock Companies And On Company
Partners Through Profit Distribution Decisions

OZET

Bu calisma siirdiiriilebilirlik uygulamalarinin ¢ergevesinde saglanan kamusal
desteklerin halka agik anonim sirketlerin karina ve kar dagitim karari iizerinden sirket
ortaklarma etkilerini incelemektedir. Sermaye piyasasina tabi olan sirketler 6zelinde
bu ¢alismanin yiiriitiilmesinin amaci kamuya mal olmus verileri kullanarak bir analiz
gerceklestirilebilmesi ve bu analizden elde edilen sonucun hukuki boyutunun okuyucu
ile paylasilabilmesidir. Tezin kapsamini belirlemek adina halka agik anonim sirketlere
odaklanilmis olup halka acgik sirketler 6zelinde paylari borsada islem goren ve
gormeyen sirket ayrimina gidilmeyerek farklilagsan mevzuat diizenlemelerine gerekli
yerde acgiklama getirilmistir.

Stirdiiriilebilirlik ~ alaninda  saglanan  kamusal  destekler  {izerinde
yogunlagilmasinin sebebi devletin gerceklestirdigi sayisiz uygulama icerisinde hukuk,
muhasebe, vergi gibi ¢esitli alanlara ayni anda temas etmesidir. Bu sayede 6rneklem
olarak uygulamada yaygin goriilen ve segilen kamusal destekler; inceleme kapsami
disinda tutulan siirdiiriilebilirlik alaninda saglanan diger desteklerin etkileri agisindan
da yol gosterici olabilecektir. Isbu tez ile sirket ve sirket ortaklarmin; devletin
stirdiiriilebilirlik alaninda sagladigi finansal desteklerin kara iligkin nasil bir slizgegten
gecirerek degerlendirdigi 6rnekler iizerinden anlatim bulacaktir. flaveten sirketin kar
dagitim karar1 verip, vermemesinin sirket ortaklarina etkileri iizerinde durulmus olup
sirket ortaklarinin yalnizca sirkette pay sahibi olan kisilerden olusmadigi devletin,
yatirrmcinin, bankanin da sirketin paydasi oldugu hallerin hukuki dayanaklari
incelenmistir.

Calismanin onemi devletin gelistirdigi siirdiiriilebilirlik alanindaki kamusal
destek uygulamalarinin sirketin karma etkilerini hukuki yonden destekleyerek
aciklayan bu uygulamalarin sirketin kar dagitim kararmma etkisini ve sirket
hissedarindan ibaret olmayan sirket ortaklarimin kimler oldugunu ve nasil
etkilendiklerine yer vermis bir ¢aligmanin literatiirde bulunmamasindan gelmektedir.
Bu kapsamda ¢alismay1 kamusal destekleri drneklem secerek, mevzuatta karsilastirma
yaparak ve bilgiler arasi nedensellik iligkisi kurarak yazmaktaki amacim ekonomi ve
hukuk alanlar1 arasinda sikismis kar konusuna ait kavramlarin hem hukuk hem de
ekonomi alaninda ¢alisan kisiler tarafindan okundugunda anlasilabilir olmasini
saglayarak uygulamadaki hatali kavram kullanimlarinin 6niinii kesmektir.

Anahtar Kelimeler: Halka Agik Anonim Sirket; Sirkette Kar; Sirket Ortagi;
Siirdiiriilebilirlik; Devlet Tegvikleri
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ABSTRACT

This study examines the effects of public funding or financial aid provided within
the framework of sustainability practices on the profits of publicly held joint stock
companies and on company partners through profit distribution decisions. The purpose
of conducting this study specifically for companies subject to the capital market is to
be able to perform an analysis using publicly available data and to share the legal
aspects of the results obtained from this analysis with the reader.

In order to determine the scope of the thesis, the focus has been on publicly held
joint stock companies, and the differing legislative regulations have been explained
where necessary, without making a distinction between listed and non-listed companies.
The focus on public financial aid provided in the field of sustainability is due to the
numerous practices implemented by the state, which simultaneously touch upon various
areas such as law, accounting, and taxation. Therefore, the public support examples
selected and commonly seen in practice can also provide guidance regarding the impact
of other financial aids provided in the field of sustainability, all of which are not within
the scope of the study. Selected financial public aid can also illustrate the use of
commonly used support in practice. This thesis will explore, through examples, how
companies and their shareholders evaluate the state's sustainability practices through a
profit-related filter. Additionally, it will examine the impact of a company's decision to
distribute profits on its stakeholders which are not limited to shareholders but also
include the state, investors, and banks. In addition, the effects of whether the company
makes a profit distribution decision or not on the company partners are emphasized and
the legal basis of the situations where the company partners are not only the people who
have shares in the company and where the state, the investor and the bank can also be
considered as a stakeholderof the company is examined.

The importance of the study comes from the lack of a study in the literature that
explains the effects of the public support practices in the field of sustainability
developed by the state on the company's profit with legal support, the effect of these
practices on the company's profit distribution decision, and who the company's
partners, who are not just shareholders, are and how they are affected. In this context,
my aim in writing this study by selecting public supports as a sample, making
comparisons between legislations and establishing a causal relationship between
information is to prevent incorrect usage in practice by ensuring that the concepts
related to the subject of profit, which are stuck between the fields of economics and
law, are understandable when read by people working in both the fields of law and
economics.

Keywords: Public Joint Stock Company; Company’s Profit, Partners of the
Company, Sustainability; Government Incentive



