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ONSOZ

Bu calismada, isletmelerde kazang yOnetiminin tespitinde
kullanilan 6l¢iim yaklasimlar1 ele alinmistir. Gilinlimiizde finansal
raporlamanin giivenilirligi agisindan biliyiik 6nem tasiyan kazang
yonetimi uygulamalarinin anlasilmasi, hem akademik literatiir hem

de uygulayicilar agisindan kritik bir konudur.

Calisma kapsaminda, kazang¢ yonetiminin teorik temelleri in-
celenmis, tahakkuk esasl ve gercek faaliyet esasli kazang yonetimi
yontemleri detayl sekilde ele alinmistir. Ayrica bu yontemlerin 61-
¢limiinde kullanilan modeller karsilagtirmali olarak degerlendiril-
mistir. Bu ¢calismanin hazirlanmasi siirecinde her zaman destek olan

aileme stikranlarimi ifade ederim.
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KISALTMALAR LISTESI

MDV = Maddi Duran Varliklar
GFEKY = Gergek Faaliyet Esasli Kazan¢ Yonetimi
SOX = Sarbanes—Oxley Yasasi



Earnings Management in Businesses: Measurement and
Detection Models

OZET

Bu ¢alisma, kazang yonetimi literatiiriinii kapsamli bir sekilde
inceleyerek tahakkuk esasli kazan¢ yonetimi ve gergek faaliyet
esasli kazang yonetimi olmak tiizere iki temel yaklasim cerceve-
sinde degerlendirmektedir. Tahakkuk esasli kazang¢ yonetimi, mu-
hasebe politikalar1 ve finansal raporlama tercihleri araciliiyla ka-
zanglarin manipiile edilmesini ifade ederken; gergek faaliyet esash
kazang yonetimi, isletmelerin operasyonel kararlari {izerinden fi-
nansal sonuglar1 etkilemesini kapsamaktadir. Caligmada, litera-
tiirde yaygin olarak kullanilan tahakkuk esasli kazan¢ yonetimi mo-
delleri (Healy, DeAngelo, Jones, modifiye edilmis Jones, Dechow
ve Dichev, McNichols) ile finansal oranlara dayali alternatif mo-
deller (Beneish, Spathis, Stubben) anlatilmistir. Ayrica gergek faa-
liyet esasli kazang yonetimi kapsaminda Roychowdhury, Gunny ile
Cohen ve Zarowin tarafindan gelistirilen modeller incelenmis; bu
modellerin anormal nakit akislari, iretim maliyetleri ve ihtiyari har-
camalar iizerinden kazang yonetimini dolayl1 olarak 6l¢tiigii ortaya
konulmustur. Gergek faaliyet esasli kazan¢ yonetiminin kisa va-
dede finansal performansi iyilestirebildigi, ancak uzun vadede is-
letmenin nakit akislarini ve firma degerini olumsuz etkileyebilecegi

vurgulanmistir.



ABSTRACT

This study comprehensively reviews the earnings manage-
ment literature by evaluating it within the framework of two main
approaches: accrual-based earnings management and real activi-
ties-based earnings management. While accrual-based earnings
management refers to the manipulation of earnings through acco-
unting policies and financial reporting choices, real activities-based
earnings management involves influencing financial outcomes
through firms’ operational decisions. In this study, widely used acc-
rual-based earnings management models in the literature (Healy,
DeAngelo, Jones, Modified Jones, Dechow and Dichev, and
McNichols) as well as alternative models based on financial ratios
(Beneish, Spathis, and Stubben) are discussed. Additionally, within
the scope of real activities-based earnings management, the models
developed by Roychowdhury, Gunny, and Cohen and Zarowin are
examined. It is demonstrated that these models measure earnings
management indirectly through abnormal cash flows, production
costs, and discretionary expenses. It is emphasized that real activi-
ties-based earnings management may improve financial perfor-
mance in the short term; however, it can negatively affect firms’

cash flows and firm value in the long run.





